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The connotation and denotation of the right to privacy changes or expands with 
the development of society and the advancement of people’ cognition. A case in point 
is the generation of a new type of right to privacy—the right to financial privacy. In 
the protection of the right to financial privacy, there exist lots of conflicts between the 
public power and the right to privacy as well as between the right to financial privacy 
and other types of right to privacy. The EU pattern and the U.S. pattern are two typical 
patterns for the protection of the right to financial privacy. This thesis puts forward 
some suggestions on the construction of China’s legal system on the right to financial 
privacy with individual bank customers’ right to financial privacy as the core on 
grounds of a detailed analysis of above-mentioned two types of the right to privacy 
protection. 
Besides the preamble and conclusion, the dissertation consists of five chapters. 
In Chapter one, the author discusses the theoretical basis of the right to financial 
privacy. After analyzing the concept of privacy, the right to privacy and the right to 
financial privacy, the author argues that the right to financial privacy is a new type of 
right to privacy. The right to financial privacy grants the subject the right of control in 
certain situations, which changes the positive right to financial privacy into a negative 
right to financial privacy. The right to financial privacy is featured by the abilitiy of 
defense, theabilitiy of control, and the ability of relief. For a varieties of reasons, the 
right to financial privacy is always easily infringed, which makes it significant for us 
to put it under more strict protection. 
In Chapter two, the author introduces the theoretical basis of the tort law. The 
author maintains that the principle of fault liability, the principle of strict liability, and 
the principle of equitable liability constitute the basic principles for the liability of the 
bank, and the author insists that the four elements of tort are the elements of the 
bank’s tort. The principle of strict liability and the principle of equitable liability are 
used only in case of special tort in certain circumstances. China should adapt the 
methods of infringement act generalisation and categorization in the construction of 














act into action and inaction. 
In Chapter three, the author analyzes the interest conflicts, including the conflict 
between the right to financial privacy and the social public intrest, the conflict 
between the right to financial privacy and the bank’s interest, and the conflict between 
the banks and the individual customers. This thesis points out that the right-based 
system does not exclude the public power, what it excludes is the arbitrary 
performance of the public power. The latter should be restricted by the former. The 
right to privacy and the public power should be well balanced. Banks should respect 
and protect individual bank customer’s right to financial privacy and balance the 
interest conflicts of different types of customers by setting up strict information 
isolation mechanism. 
In Chapter four, the author holds discussion on the two main parallel legal 
systems of the banking law—bank security obligation and exception principle of bank 
security obligation, which is also the general principle for the protection of the right to 
financial privacy. The EU's unified protection mode, emphasizing government 
supervision, provides the most sufficient protection for the right to financial privacy in 
the worldwide. USA specialized protection, which stresses on industry self-regulation, 
is a pretty practical mode for the protection of the right to financial privacy. Each 
mode has its merits and demerits and complements each other. 
In Chapter five, the author probes into the current situation of the right to 
financial privacy protection in China and analyzes the defects in anti-money 
laundering legal system and that in the credit reporting system. The author believes 
that it is necessary for China to strengthen the right to financial privacy protection in 
anti-money laundering and in credit reporting for the purpose of protecting public 
interests. The author puts forward tailor-made suggestions for constructing 
Chinese-styled protection system for right to financial privacy in line with the current 
situation in China with the purpose of enhancing the protection of the right to 
financial privacy and improving the efficiency of the bank.  
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